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LW SRT Pe voralom Pos et ne tie, .A. Immigrant Hostel Clos 
| ; t Host ing 
. — e 
LEAW REPORT Bem iB Ahdut Disclaim 
1 By PAUL KOHN . — * will de taken 
. ost Reporter over by the Japanese =} 
In the Supreme Court import of goods, and only in ene erusa‘em 
Sitting as High Court extraordinary cases will the All TEL AVIV, Monday. — The ton. it & learned. , 
Of Justice competent authority relax British Zionist Federation will] Mr. Shlomo Temkin, direc- Tender fer the 
Before the President (Juatic the regulations and — — Lamerhay (Ahdut He’avo- this week close its hostel in — oh a — of the | rr 
ome unte exception to the rule, If, Rehov Rembrandt here. The] British Zionist Federation, ex- u Ps 
Olshan/, Justices Sussman | therefore, the authorities re- da) — | 22 . 2 — Federation's second hostel in| plained in an interview — 4 Further to the notice pub 
os ag ** fuse to recognize any partic- ibe be ty tor the present Cen} Rehov Gordon will put the Delage ene grag mG lished in the daily press on Dee 
Sl tgp ef Commerce cad bn-| a speteaticn for an ke. binet crisis and reiterates! fared ee * | of 111,500 @ year. His office| wns are hereny inrormes eat 
- Bg Re ony the | . and Others CLC STAND, — — | a. ay * 2 4 to a agen | The sit-room Rehov Rem- | Would look for another hostel | specimens of the philatelic — 
“a labour camp, would be less expensive; terial offered for sale (one en. 
town the Yu- Court Will Not they do so without g- brandt hostel accommodated 11 | that fpr ong: , 
vai God pies — | — with Govern- ing any explanation and the Geen tasttumentad’ te eidine | persons and has been fully oc. te run. 91 | . — — 
— 4 wer of the High Court to ü | eupied. Several of the tenants Mr. Temkin denied that the | * en 
ment Economic Policy po through difficulties stamps) wi also be exhibited 
, | will be transferred to the bos- British Zionist Federation | 
Mra 14 Granott. Trea- The High * od interfere with their decision and over numerous obstaciecs, tel in Rehov Gordon. The es- N r at the Postal Services Office, 
gurer of the Hadassah enn. Eger nici granted on June wound be confined solely te is still in tne hands of Ma-|tShishment’ hich ‘provided | cation to N. T. act Office, oF Je, f , Row 
oe ia lerect, yeste ad-i 6 1987 « on the Minister instances of lack of good pel But if it is Mapai’s ar- ioe Ona ay 4 —s “ee la be ©, OF | Jerusalem, and at the Haifa 
adaseay Club : feith, from invalid personal t determination to get rid ene facilities, charged) that less ale would De given | Pos Office Secretariat, & De. 
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Israel 


will be held at the President | 


Hotel from d pm“ tonight. 


amme includes a/| to 


variety , contests and a 
raf fle Dancing urtil the early 


hours. 


* 
BIRTH 
CARMEL to Sheila and 
_gan-Alat Yossi Carmel. at 
the Aassuta Hospital on De- 
cember 29 „ son. 


Tiberias’ Rabbi 
Werner Dies at 65 


Jeruseiesn Post Reporter 


TIBERIAS, Monday. — The 
funeral took place today of 
Rabbi Asher Ze'ev Werner, 
Chief Rabbi of Tiberias. who 
died early thie morning fol- 
lowing a protracted hear; all- 
ment. He was 63. He leaves & 
“Wife and vert children. 

The funeral procession, 
which left hig home ace 3 
o'clock this afternoon, was at- 
tended — thousands of per- 
sons, Including MK . Rab- 
his and ducipies of the deceas 
ed Local shops and workshops 
Closed down and all work 
cams to a sta‘ydstill, 

The deceased was eulogized 
hy Chief Rabbi Yitahak Nis 
sim the Deputy Knesset 
Speaker Mr. B. Mintz; May- 
or M Caahar and several 
Rabbis. 

Rabbi Werner was born in 
Jerusalem and emigrated to 
the US. following the First 
Worla War serving as Rabb 


in Boston. He returned 20 
years ago setting in this 
town. He headed various ye- 
shivot and served as Chief 


Rabbi of the Poalei Agudat 
Yisrael organization 

He was considered one of 
the leading sages of Tora, and 
Kabbala was extremely pious 


bur progressive in outlook 
and tolerant of the less or- 
thod 


. 

Chief Rabbi I. H. Herzog 
wired his condolences to the 
Tiberias Rabbinate. Poalei 
Aguda and the Werner fami- 
Rabbi Herzog described | 
Werner as “righteous 
and perfect, a great sage. 8 
lover of Israel and of peace. 


Munch to Conduct 
Israel Philharmonic 


The conductor of the Is- 
raei Philharmonic Orches- 
treat next subscription con- 


certs in Tel Aviv and Jerusa- 
lern wilt be the 
conductor Charies Munch, 
who ts expected in the mid- 
dle of January for a visit of 
only 10 day® 

It is pointed out, in this 
connéction. that Jose Iturbi 


de granted a licence to im- 
port from England 230 fire 


Jerusalem Ranch, wich Court that the refusal 


extinguishers and 15,000 


metres of ftre-hose. 


The petitioner, 
Goldberg slleged before 


ofl consider the pros and cons , at — turns out to be that 
the Ministry of OCommerce and of the argument as to wheth- 9 e party's tice and behes Christi 2 1 h 
Industry to gram him a licence it 3 advantage of closes all Ts to an acco an U C er 
import fire-fichting equip. | “Tt is 74 0 70 Omorrow and is tantamount to a Ma- ? 8 
| ment was discriminatory the consumer to be Pro- pai desire to explode the pre- Granted Order Nisi 
tleences had been granted toi vided with an imported The polio inoculation cam- ceive the booster shot at the | sent coalition and secure a 
others, euch as the | 1} finished product—as argued paign will be re ed as ot central station. more amenabie Government. . 
2200 ——. what admis| . . . Ory sine 
a ee 0 eater eaturing the “Minister > 
hed been granted to various , istering of the third booster tre, Balfour 14, 830-2.00 p.m. — e called u 
other firms ant — tor ö shot to all children who have r * — 2 untale "and insulting. | — Municipality 9 
90 0 r a eT „ . 1 ' . g 5 
the manufacture of the gra. industry by refusing to grant — yor 2 first | wunicipal station for the Mother| and it the Prime Minister show cause why a licence 
hose ami for the import of fre-|import licences for goods | two shots earlier in the year. and nd Reben Rishon Lesion,| breaks up the coalition on ita should not be issued to Sulei. 
extinguisher parts which were | which can be wholly or part.] Parents are requested to —— ho Em. Kupat — basis, it will become more man Balan, a Christian, to 
afterwards assembied by them |}y manufactured in this] bring the child's birth certi- — 1 — — Hol and more patent that he has, Open a non-kasher butcher 
The petitioner daimed siso 2 country — as maintained by flcate or their identity card Cline, i Yad 7 Eh. other considerations than shop in Jerusalem. 
— fact — * T the respondents And even in which the child's name „abu, os above: Kupet Holim Government welfare at (It will be recalled that 
— bear and the |if he were inclined to think appears or documents Git, 4 ether Hamal as „ * World Misreh the Municipality was pre- 
quailty far superior to the equip that there might be ~some- attesting to a previous inocu- — ve National Sick Fund, witha aiid or that th 9. vented from issuing the - 
ment sesetnbled here fram ime i thing in the petitioner's arg- lation Children who for rea- Dime Haftman, 9$.-1.00.. pm. „ * ere cence by a tied vote.) Sy 
ported parts, indicated quite) ument, the President said, | sons of illness or other rea- cor ane Sick “ges ep * — * an gg — — Mr. Balan claimed that it 
early that the Ministry's ef he would-have thought that, sons have received only one 27 Mone ge i 5 — 198 feel y * . — a wag illegal to deprive him. of 
Neal to crant him « licence to | it a matter for the shot ‘ al ble f the +a eeis a tne propos pro- 

r 2 was are also eligi or n Grirol, 10-12 cedure must be suitable for] the licence on religious 
mport complete fre-exting — consideration of the govern-| booster shot. dq ati ] unds. Moreover , said. 
ers was abeurd and aimee we ;; ment departments which de- : JAFFA: nalen Hospital, 6 00- Gemocratic rule and for a grounds. 
at protecting the interest Of) ide on , nak cael The stations that will open 300 pm, Central Kupat Holm coalition government. the claim made in the Muni- 
theese firme which manufactured | “ice e economic 9 a from tomorrow are as follows: | (Ami, opposite Beit Halaf, as Hamodia (World Aguda)/ cipal Council that there 
the hese and assembled the im-| the country and that e JERUSALEM. Central station, | above does not feel that it can shed were already four butcher 
ported extinguisher parts im le. petitioner, as @ good and Metlical Association duilding, HOLON: Zionist Sick à tear for the left parties, shops in the neighbourhood 
rect tr Kennet | devoted citizen, mows 7) ee ae ae Hanevkim. du Fund Clinic, Rebow Ha altys, 9-| one of which has been guilty| was no reason to prevent his 

Mr. Yaron-and Mr. | te persuade them to his way Cay Wrough Thursday, 2 1 “gunat Holim Glilot Clinic, | of injecting an anti-réligious| opening one. ij 
appeared for the petitioner f of thinking But it certainly| >". d 8 to 1 Dm On| gig slant into the Government. x . 
and Mr Kwart, Deputy State could not serve Ag basis day. As for the crisis: itself, the The Court ne com posed 
Attorney. assisted by Mr. for the intervention of the Katamon Gimel, at the Hadas HERZLIYA: Kupat Holim Clinic paper does nok —— of Justices Silberg. Golteln 
Terio, for the respondents.— H. Court. sah Centre for those who re- n Herzliya B. 8-12. why & decision te beine 955 and Berinson. 
Judgment * next to the alle- sal ae ae HAIFA: B Station, 3 Gaza Lane:|jsayed since postponement! Mr. Ya’acov Leon appeared 
dent who delivered | gation of discrimination, the _. 5 © Station, 2 Ru Maccabi St&-| can only encourage the dis- for Mr. Balan, (Itim) 
she Fremen ) — aid it was not „ Yovel. at the Hadassah | tion. 3 Shabbtai Levy; Cupat enters in their stand and 
the judgment of the High ret len 8 i cals Health Centre. as above. Holim Clinic in Kiryat Haim: as th 1. is th — aie 
Court. Justices Sussman. and | §Urprising that the petition- Persons who have moved since / All Haifa ation will be open snow at . n Airlines Educe tor 
Witkon concurring. expressed er should feel disgruntled at the original inoculations will re. 8-12. tate licy. _ 
the desire before entering in- the fact that some firms had : — A ee ]; Here on Visit 
to the merite of the case, to] been given licences to im- ON THE TR = — . —— ee * <_< 
compliment the officials of the | port raw materials for manu- A —  STOCwTE Cease : „John H. Furbay, TWA 


Ministry-who had dealt with 
the petitioner's application,.on 
their patience and tolerance 


cognition even . by the peti- 
tioner and his counsel 

The High Court. he con- 
tinued. had had occasion in 
the past to criticize certain 
Government officiale for in- 
etances of bad relations, of 
lack of proper treatment of 
the citizen and of failure to 
recognize their duty to serve 
the public: It was with great 


French-born | 


will be the conductor and so. 


joist at a number of special | 


concerts in Tel Aviv starting 
on January § 


PETAH TIKVA MAYOR 
FOR U.S. TOUR 
PETAH TIKVA, Monday. — 
Mayor Pinhas Rashish it to 
leave for the U.S. on Sunday 
on «three-month UJA 
Speaking tour Deputy Mayor 

7 Peinbe 
ting Mayor m his absence. 


TDEN: The Beek. 
ORGIL: Sweet Smell ef Burccees. 


ORION: Notre. Dame de Paris. UShlome Hamelech, 8-1. 3- 


ORNA Ap Affair te Remember. 
RON: Never Wave at a WAC. 


SEMADAR: . 
A King & Hew 


TEL OR: We Want 2 Child, 
EDISON: The Wreng Man. 


BTUTDICn Daddy Long les. 


HYEROTH: 1. 
TAMAR: COum de Vommes. 
TCHELET: Satchese the Greet. 
FARON: The Tommy Stecle 
Story 
York. | 
Terese 


satisfaction. therefore, that 
he noted the very fair and 
tolerant attitude adopted by 
the officials concernéd in the 
present case and the metic- 
ulous attention which they 
had paid to the petitioner's 
various requests and com- 
plaints : 
Turning to the merits of 
the case Justice Olshan 
considered the petitioners 
plaints against the economic 
policy of the Ministry of 
Commerce and Industry. In 


accordance with existing law 
he said. as inherited from 
the Mandate, there is s gen- 
eral prohibition against the 


which had been given due re- 


not 


‘facturing fire-hose while 


therefore not wen entertain 
the idea of intervening on 
behalf of a citizen as against 
the economie policy of any 
government office. Conse- 
quently, the court could not 


Rv arrangement with Ma arty” 


he 
had been refused a licence to 
import the finished products 
But the High Court could 
not regard this ag discrimi- 
nation, particularly since the | 
respondents had assured the 
court that if the petitioner) 
were to apply for a licence 
to import raw materials he 
would be accorded the same 
treatment as other importers. | te. 
Ag for the firms who had 12.30 Woman's Corner 12 46 | 
received licences to import From the Concert Hall Violin | 
fire-hose, the respondents Concerto in G-minor; op. 2 
had explaifed that these hack Brun) 
been granted by their Massenet“. 
department but by other Min- 
istries such as those of) 
Agriculture and Labour 
which till a short while ago 
had also heen competent to 
grant licences of this nature 
for restricted use only. Such 
being the case, the President 
held, the allegation of dis- 
crimination could not be 
laid at the respondents door, 
and the order ni#i should * 
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at home, Information at (overn 
ment Tourist Office, Jerusalem 
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5 ‘BAR-RESTAURANT 


3 Allenby Road, Tel Aviv. Tel. 23752 
A Gourmet’s Menu for December 31, 1957; 
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tion ZOLA. House. : | Contemporary Music — Mecha- 
„ Cebs: — | mic Ballet (George Anteil) 
Actden ami Muse | “ Octandare’’ (Edgar Varise) 
tien Z OA Houee. | 6.46 First Brosdast — Rachel 
» Theatre: — | Hampel. 70 French. 7.30 Yid- 
Habmah, “The Beg.” & | dish. $0 Rumanian. 8.15 Hun- 
ameri, “Romeo and ana.“ , 
| New Hall 7 1 1 
Chet. “alve dee ne EMERGENCY PHARMACIES 


‘Hebrew Theatre. ‘‘Sembation,” | JERUSALEM: Tagar, 38 Keren 
i ZO.A. House. ! SIKH 


® WwW vemet 


: ibitions :— 5 | TEL AVIV: Breiman, 6 Al- 
Bergen * Desert Permea- | . ends 6277.2 Merraz Hatzafon. 
nent Fxhibition, 10-1 | 3 * Jer 20 Ben Yehuda, 22923. Green- 
| 3) Permanent Exhipitian 01 Ven. Hadassah Club, W Jeruse- ) ber: 4 Kine George. “RIS. 
Jewish Ceremonial Art. 2) An- Street Tel. . | Velkovisky. 36 Herzl, 84657. 
ecient Pottery from varicus civi-| ° xBibitiens:— d | Tamer, Hatikva Qtr. JAFPA: 
lisetions, from the museum's | “New Horjzons 8 rm Gunka. 18 Rehov 4. 88429. 
collections. A preview of Pri- exhibit Photorraph by Be Mu. RAMAT GAN: Ramat Gan, 51 
| mitive Sculpture. 4) Marriage | Oppenheimer Municipes u- Bialik 71814. PETAH TIKVA: 
| Contracts from. many countries seum Town Hal. 10-1. 4-7, Hayarkon. A Stempfer. REHO- 
* Graphics of German Expres-| ___ IBBUTZ HAZOREA VOT: Barak, 166 Herzl, 96-1568. 
sioniats. 6) Ol4 Master Draw-| HOLON: Rivek. Struma 8a. 
ings. 7) Paintings by Avraham | ° eT a ais Kibbuts| NATANTVA: Natanya 
Oten Besalel. 9-1 290-5. | Paintings and Et nen Wilfred HAIFA: Glonn, u Balfour, 
Religion and Cult in Ascent Hun Painters, 120 36.5. . Carmel, 133 Hande. A7. 
Israci—Exhibition on the occe-| el. epentie. © EMERGENCY PHYSICIANS 
sion of the Second World Con- RAMLE | ete te een 
gress of Jewish Stutties Also’ e Theatre: — 2 Bin. * ay 
Permanent Exhibition, Depart- Raban Miree ros“ 8. = Nun. . . Bher, 
nt of Antiquities @ Reber | Mah te heute ~ oa 2 b — 1. 1 
5. ** ent for De are]; TEL AVIV: Dr. Shaham 

' vad ter the performance | Syrkin, 25842 - JAFFA: Dr. 

| Rible “subject pastéls by Abel | only) Weinberg, 4 Rehow 66. 

Pann, Artists House, 10-1. 4-6 
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ASPARAGUS SOUP 


-3-4 SERVINGS 
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garian. &30 
val. $9.15 Hebrew 
lish 
10.16 Close Down 


KROL ZION LAGOLA AAM) 


Ladino. 9% Inter- 
Lesson. 
News in Kaen Hebrew. 3.4 Po- 
10.7% News in English. 


9» 


come to the defence of work- | 
ers whose functions are be- 
ing threatened by the class 
parties in Israel. The refer- 
ence ig to the Histadrut’s at- 
tempt to dictate to the Edi- 
tors of the Hebrew Encyclo- 


a gee ag for 2 in 
f Lr ae Or ess an six 
r months. The South African 

m hostel, containing 60 beds, is 


for authority to expel Min- 
Government, filled to capacity. The Rehov 


Director of Air “World 
Education, hag just arrived 
here on one of his inter- 
national public relations trips, 
dedicated to the theme of how 
aviation encourages the free 
exchange of ideas across the 


Programme te Seuth Africa:| paedia how to go about their lobe A est the 
6.30 News 6.46 “Our Job.” Work., how to treat various Serverntion ae wil X a6 
*. ved in Our Land. 7. | subjects, what to include and a luncheon ‘at Tel Aviv’s In- 


Programme for the U.., 11.3 
In the Corridor. 


News. 11.46 


Midnight ‘Learn Song. 
12.15 Talk by Arie Newman 
ARMY PROGRAMME: (484 
2716, 25 & 2S M.): 630 Open- 
| ing. 6.38 Songs. 7. News. 7.10 
Music from Films. 7.30 “Bow 


and Arrow.” 400 


Dance 10 ‘Noah's Ark 
Interlude. 
News. 916 Soldier's 
o Dance Music. 16.89 Close 


Down. 

NRO. HEBREW BROADCASTS 
6.34 & MD M.): 
746 pm News. News Tak. 
‘Midweek Magazine." 


Yisrael). 48 


“Invitation to 


(Ko! 
ew 


Library. 


7.18 


what to leave out. 

Herut’s flve- column stream- | 
er today is 
Demands oa fell of I- 
rael Territo ollow 
which, in its leader & deals losophy at Yale. He has also 
with Mr. 
here as the Secretary-Gener- 
al's representative. 

Davar | 
vances the opinion that Mr. beria and educational attache 
Hammarskjold indeed 
pears concerned with 
taining continued 
hopes to find a suitabie set- 
tlement of the 
lem. 


dustrial and Commercial Club 
on Friday. 

Dr. Furbay,a native of Ohio, 
ing received his doctorate in phi- 


“Hammarskjold | 


arrival done research at the Sorbonne 
and at the University of Lon- 
don Former President of the 
ad- College of West Africa in Li- 


Urrutia’s 


(Histadrut) 


ap- at US embassies in South 
main-| America, he has’ written a 
inumber of books on aviation, 
several of which are used as 
textbooks in American schools 
and colleges, 


calm and 


Scopus prob- 


. Hi-Fi reproduction and room 


for every 


an ae 


“g2 heen tae 


kind of Record 
Tubes. 2 


gelective; 


ah —— 
* 


rend ) 
Bullt-in Aerial 


beautiful 
Cabinet. 


r 


ld - wid 4 Tubes, Mahon Wave Bands. 
rr excellent. selective reception of 
Odtainable in more than 6 Stations. Obteinabile 

* ali colours, im all colours, at popular price. 


Pilot Radio U2A-ENGtéo 


— — — 


he said. As one step in this 
direction, the public relations 
expenditure would be reduced 
by half. 

Mr. Temkin plans to travel 
to Britain in February “to 
discuss ‘budgetary matters.” 
A total of £3.5m. was raised 
by all Zionist organizations in 
Britain in 1956. and. that fig- 


DRAWING OF THE WAR 

LOAN Mme Mibhamah) 

BEARER RONDS «= 1945 

ud Isene 

The Sist Drawing of the above 
loan will be eld at the Bank 
of Tete! Halil, 37 Rehov Lilien. 
blum, Tel Aviv. 
January 1 1958 a: 4 p.m. Ene 
trance free. The public is m- 


ure is expected to be passed | vited. 
this year. * 
DRAWING OF THE WAR 
| ‘LOAN Mme Milhameah) 
1 xperienced BEARER BONDS = 1646 
E 4th lesue 
Accountant The im Drawing of the 
: above loan will be. held at the 
and Auditor Bank of Isreel Hall, 37 Re- 
hov Lilienblum.- Tel Aviv on 
Speaking Hebrew, French || Wednesday, January 2. 1968, at 
Pp Mm. entrance ree. The 
and English public is invited. en pm 
SEEKS additional , Repay | 
ri-time work DRAWING OF THE RIZE- 
morning hours acceptable. 5 1 
; 3 OUSING DAN (Milveh 
Please write to; No. 558, \ Shikun Olfm) — 1967 
P. O. B. 866, Tel Aviv. The Second Drawing of the 
above loan wih be held at the 
Bank of Israel! Hall, 37 Reno 
Lilienbium, Tel Aviv. On Wes. 
nesday. January 1 1968 at 4 


p.m. The public is Mvited. 48 
mission free 


% Man Godfrey 


Aviv, Tel. 23264 | 
TONIGHT 
Tuesday, December 31, 1967 


Festive Dinner 


Trem peideor, 
(entre Hotel, 


1 eber 


Tel 


Don't ‘Delay Join Noe 
“ULPAN GREGG” — Course 
Awo months, twice weekly) 


for English and/or Hebrew 
Original Chinese Dishes SHORTHAND 
Music and Dancing Tel Aviv: H. Bar Kama. 


5 Rehov Gordon. 
Halfa: Rams ale School, 

13 Rehov Hehaluts. 
SUCCESS GUARANTEED 


— ¶ ͥ́¶— 


Z. O. a HOUSE HOUSE 


Musical Film Cub 
Opening Tuesdey January 
7, 1958 at 7 
Second showing at 9.15 p.m 
Join now and see all 14 
full length films! 
Details on posters. 
Registration of members at 
Z.O.A. House and at all |) 
ticket offices. | 


Wanted 


young 


Architect 


graduate of Technion or 
University, for Architects 
Office. 
Offers should be addressed 
to: No. 4194, P.O.B. 1125. 
Tel Aviv. 


‘Large Enterprise in Ramat Gan 


Requires 
Junior Clerk (Femaie) 


with good knowledge of Hebrew. Knowledge of 
English essential. 


Please apply in writing to: P.O.B. 21, Ramat Gan. 


Y 


Wanted 
by big industria! enterprise in the 
vicinity of Haifa 


0 Assistant to the Management 


Applicante should have qualifications in accountancy or 
related fields. 
Excelient prospects for young ambitious man. 

Applications in writing, contain ng previous experience and 
schooling, should be sent to: Bing-Linia] Ativertising, No. 
1492, POR. 4968 Haifa. 


The Ministry for Foreign. Affairs Requires 
Experienced Secretary-Typists 


for work in the following places: 


I. The United States — Requirements: 
Very geod knowledge of English and Hebrew; typ- 
ing in both languages; shorthafid in English. 
Shorthand in Hebrew desirable. 
U 


o 


. Europe — Requirements: | 7 
Very good knowledge of Hebrew, German, French 
and typing in all three languages. 

&% Europe — Requirements: 


Very good knowledge of Hebrew, German, English 
and typing in all three languages. 


Application forms may be obtained at the information 

desk of the Ministry for Foreign Affairs or by writing 

to the Personne! Division, Ministry for Foreign Affairs, 
Jerusalem, until January 10, 1958, 


Our Campaign for Public Sanitation and Cleanliness continues 
and will continue throughout the year. 


Residents ! 


Keep 


your town clean — as you would your Home. 


TEL AVIV-YAFFO MUNICIPALITY 
_ DEPARTMENT OF HEALTH 
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ice v rya 32 B 
1 5 1 Aviy Pot mM u 1 OM 
ited per Lydda Airport 1 4 BOK | 
ved that Jerusalem Ss» 6M 10 
elie ma- Bee 3 @ 8 ® 2 
(one en- e fe ae ee 
| stamps Eilat a 10 * 
 foreien “a) Humidity ot 6 pm 6) 
exhibited Mimimum temp. C) 1 
s Office, yetterdsy. D>) Mazimum temp 

Roa, expected ay 
e Hai . 

© De n IMMIGRANTS from In- 
an well dia, and two from Pakistan, 
— arrived yesterday by El Al. 

2 CIVIL, DEFENCE exercises 
ran will be held the 
emah) day in the Safad area on 
» 1645 — Fires and explo- 

, siéns be simulated to 
he above test the 1 332 
* Lilien. ey — the Police. The public is 
~inesday, * > requested to assist in the test 

m. En- f by keeping the streets clear 
A is in- ) 0 the instructions 

of civil ence officials. 

Wan aa BAT YAM has received the 
1 status of a municipality 
N order of the Minister of In- 
My: the terior. * * 

0 ne THE POST OF former- 
Aviv. on ly known as Ashdod Yam is 
1888. at f from January 1, 1958 to be 
ree. The known as Ashdod, following 
Seen 5 2 decision of the Government 
PRIZE. Names * | 
CM five REHOV AHAD HA’AM, Te! 
1957 Aviv, between Ben Zachai 
ot the and Karl Netter streets, will 
4 at the be closed to vehicles all day 
7 Rehov * „ today, while repairs are be- 
on Wes . | ing made to the water instal- 
— * 4 lations. es, 

: {| 11 ISRAEL | CHEMICAL 
— society has 0 de- 
mand a higher wage scale 
for its members, a spokesman 
+ * for the Society announced in 
Heifa yesterday. The decision 
, was taken in view of the 
growing number of chemists | 
and chemical engineers who | 
are leaving the country for | 
more remunerative jobs 

abroad. 

—— 

— TEN YEARS AGO TODAY 

Course 
weekly) 

Hebrew : 
iD | 
Lama, 

. 

— December 31, 197 
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TEED 


British cruisers seized the two | 
“Pan” ships in the Mediter- | 
ranean this evening. British off- 
cers bearded them and attempt- 
ed te persuade the tmmigrants 


stents te sail directly to Cypress. 
The two ships have been re- 
named the Independence and 


the Ingathering of the Exiles. 
> 


Mr. Moshe Shertok, head 
of the Jewish Agency Poli- 
tie Department, arrived in 
Pulestine for consultations 
with members of the Jewish 
Agency Executive. 


Union Leaders 


Jerusalem Post Reporter 


HAIFA, Monday. — A six- 
man Ghana Trade Union Con- 
ey headed by the 


four-month study tour, 
guests of the Histadrut. | 


activity, parallel to the fleld 
they deal with at. home. 
These include general His- 
tairut structure: Sole] Bo- 


by neh; workers’ heusing, . eco- 


nomic enterprises; trade un- 
fon accounting; labour organ- 
ization problems; cultural and 
educational establishments: 
health and mutual aid ser- 
vices; workmen's insurance 
and collective agricultural 
settlements. . | 

Mr. Mettle-Nunoo said that 
the Ghana Tc, established 
in 1945, had 110 affiliated 
unions, with a total member- 
ship of 360,000 organized 
workers. These included wo- 
men who were active as 
clerks and in the building 
and affiliated trades. Among 
the workers were 38,000 
miners; who worked in baux- 
ite, diamond and gold mines. 

He expressed his apprecia- 
tion of the fine trip in the 
Yehuda, and thanked the 
crew for giving them “a won- 
derfu] introduction to Israel, 
even before we set foot 
ashore.” 

The other members of the 
delegation are: Messrs. S.J. 


| Anie: A, Allotev Moffat; Kofi 


Woode- AK. 
and W. A. Saeu. 


Interkudikio 


Jourist Shops Net 


$200,000 in 10 Months 

Purchases in shops permit- 
ted to accépt foreign curren- 
cy from tourists amounted to 
$200,000 between January and 
October 1957—an increase of 
70 per cent over the corres- 
ponding period last year—it 
was announced yesterday by 
the Government Tourist Cor- 
poration. 

During October,. sales 
against foreign..currency to- 
talled the record sum of $35,- 
000 


The increase in purchases 
is attributed to the extension 
of the 15 per cent reduction 
concession since last May to 
cover a Wider range of goods. 


F & C Turnover 


a result of higher production | 
and productivity; and the im- 
provement of the company’s | 
capital structure by the con- 
‘version of IL8m. Government 
loans into shares, were the 
outstanding n an 
up-to-date N on the con- 

dition of F. C. by its Gen- 
eral Manager, Mr. Alexander | 
Goldberg, at a press confer- 
ener here today. 
Presenting the Directors re- 
port and balance sheet of the 
company for the year enued 
March 31, 1957, Mr. Gold- 
berg explained that the fu- 
ture development of F. & C. 
aimed at exploiting by-pro- 
Gucts for the production of | 
industrial chemicals, there | 
by improving the ratio be- 
ö tween investment and turn- 
„ over and increasing the value 
of the companys shares. 


2 Plants Transferred 


in aadition to tie conver 
sion ot iLsm. of debts into 


Nearly IL20m. 


| Jerusalem Post Reporter 

HAIFA, Monday. — An increase in Fertilizers and Che- 
micals’ annual turnover from ILI3. 5m. to nearly IL20m. | 

this- year, accompanied by a decline in the labour force 

from 1.030 to 950; a favourable financial development as 


Haifa Port fandled 
2m. Tons in 1956 


Jerusalem Post Reporter 
HAIFA, Monday, — The 


| Port’s annual turnover this 


year topped the 2m. ton 


mark for the first time in its 


history, Mr. N. Rab, the Port 
spokesman announced today. 


By six o'clock this morning 
2,001,596 tons of goods had 
been loaded and discharged, 
he reported. This included 
745,148 tons of export cargoes. 
The previous record was 
reached last year, with just 
OVer 1.8m. tons. 

The Dagon spokesman 
added tonight that the firm’s 
Silo had accounted for just 
over one-quarter of the turn- 
over, having handled 550,000 
tons during the year. 


snares, the Government had 
also agreed to transter two 
piants it owned — producing | 
| phosphoric acid and phos- | 
phate sais — 0 r. & C. in 
exchange for IL4m, worth of | 
suares, the baiance of mort 
term. loans amounting to 
ILLIom. wag co to 


* 


| i About 70 per cent 
explained. 70 — — 
AN ba- 
lance sheet and profit and 
loss account did not, 8 
reilect the changes, 4s 
bad occurred only recently, 
The balance sheet had been 
completed by the end of June 


this year, but had not been 
published pending negotia- 
tiong With the Government 


over the financial reform, The 
decision to pay a 5 per cent 
dividend on cumulative prefer- 
shares and 4 per cent 


A cargo expert told The 
Jerusalem Post that the re- 
cord had been achieved with- 
out any strain on the Port's 
capacity. He attributed the 


success to higher productivity 


of the labour force; the fa- 
vourable type of goods han- 
died — mainly raw materials 
in bulk — and the larger- 
sized ships that had carried 
them. 


Come to Study 


to questions, the 

retary stated that the 
Chiefs State was ge d 
agricultural country, but al- 
so had large forests; It was 


In answer 
Sec i 


planned to export - from 
the State to — he po- 
pulation is also engaged in 
the — of manganese 
and in diamond mining. 

The visitors were met in 
the port by a representative 
of the — inistry. and 
of the Je em Municipality. 


Fined for Being 
Blinded by Love 


TEL AVIV, Monday. — “Love 
blinded me. I had to see my 
girl — even if not by the 
most orthodox methods,“ 
Yitzhak Pavon, of the Yad 
Eliahu quarter, told Magis- 
trate FT. Zohar today. 

Pavon had represented 
himself at a women soldiers’ 
training base as a civil serv- 
ant on duty and demanded of 
the officer in charge that he 
be allowed to see a recruit, 
Margalit, 

The fact that Pavon called 
at one o'clock fh the morn- 
ing. well outside normal civil 
service working hours, seemed 
strange to the officer, and he 
asked to see the visitor's pa- 
pers. When Pavon could not 
produce them, the officer de- 
tained him and called the po- 


lice. 
The Magistrate fined Pa- 
von IL10 for impersonation. 


Eggsports 


Ten million eggs have been 
exported since October, it 
was learned in Jerusalem 
yesterday. , | 

The average price received 
per egg was 325 cents, 
whereas 3.45 cents had been 
received for earlier consign- 
ments. 

Stocks during December 
amounted to 47m. eggs, com- 
pared with 44.25m. in Nov- 
ember, it was learned, During 
the latter month 3.5m. eggs 
were sold locally out of im- 


— 


. 


port stocks. 


Dancer Claims 1L73,000 
For Loss af leg in Crash 


TEL AVIV, Monday. — The 
claim for 1L.73,000 compensa- 
tion filed by Mr. Yitzhak 
Maschiah, formerly a dancer, 
for having to have his leg 
amputated after a road acci- 
dent, was heard today before 
District Court Judge E. Mani. 
Mr. _Maschiah is suing. Mr. 
David Adika, a Jerusalem 
taxi driver, in whose vehicle 
he was a passenger at the 
time of the accident; the Arie 
taxi company, which employ- 
ed Adika : Moshe Gabel, driver 
of a jorry stationed on the 
roadside on the Natanya high- 
way, with which the taxi col- 
lid and the Motor Union 
and Zion insurance compan- 
ies. 


Accordin to the claim, 
presented a Mr. S. Tamir, 
Adika was speeding and 


speaking to the 
next to him. 


18 Months’ Jail For 


Running Brothel 
TEL AVIV, Monday. — Avra- 
ham Jeraysi, 28, was jailed 
for 18 months by Magistrate 
X. Zohar here today for il- 
legal entry into a house, 
management of a brothel, and 
living on the earnings of 


passenger 


prostitutes. The defendant 
pleaded not guilty, ms 


| NEW 
from Page One) 
in Jer 

capital of Israel, and to pre- 
sent to you, and through you 
to the members of your com- 
munities and the Christian 
pilgrims now in the country 
greetings and cordial good 
wishes. 


(Continued 
my home 


* 


May the New Year, the 
Tenth Anniversary Year of 
the State of Israel, be a year 
of prosperity and peaceful 
creativity, a year, of coopera- 
all the citizens 


of . or ge ggg 

year Peace in wo 

>. Happy New Year to You 
! 


beat their swords 

into and their 
spears into pruning-hooks; 
nation shall not lift up sword 
nation, neither’ shall 


F 


tion 7 
of Israel without distinction 


| “Let me conclude with the | 
| words of the Prophet Isalah: Rafiq 
They shall 


YEAR 


Archbi of Haifa, acre 


and 
the! Galilee; His Grace Archbishop 


Isidoros, Greek-Orthodox Met- 
ropolitan of Nazareth: the Rev. 


Monsicnor Antonio Vergani, Re. | 


presentative of the Latin Pat- 
riarch in Israel: the Rer. Leo 


Russian 
; the Rey. 
Canon H.R.A. Jones, an 
Church; the Rev. Gardiner 
Moderator of t. Andrew's 
(Church of Set land); 


Church 

the Rev. Dr Li 
Secretary, Baptist Convention 
in Israel: the Rev. Magno - 


heim, Representative of the Lu- 
theran World Council: Mr. Les- 


no place for cri 
which argued that Ministers 
might not impose such a fee 
because they themselves at- 
tended an excessive number 
of conferences abroad at Gov- 
ernment expense. 

“To what pass shall we 
come if a polemical article of 
this . 4 forces a Minister to 
defe himself in the press 
against a civil servant, per- 
haps one in his own Ministry, 
and argue that his trips 
abroad were essential 
justified?” Mr. Rosen asked. 


DIESEL PLANT 
PLAN DROPPED 


Consideration of a plan for 
the local manufacture of 
diesel engines has now been 
abandoned since the scale of 
roduction afforded by the 
srac| market would be too 
small to be profitable, it was 
learned in Jerusalem yester- 


day. 

, 1. ig understood that the 
Government is considerin 

a plan to establish a truc 

and bus assembly plant. A. 
number of suggestions from 
various countries for such a 
plant have already been pre- 
sented to the Government 
and a special inter-Minister- 
lal committee has been ap- 
pointed to study the project. 


Fined for Performing 
Marriage of Juvenile 


A shohet and cantor who 
officiated at the marriage 


ceremony of a 15-year-old 
girl, without authorization 


azak. 
Yohanan Natanel, 72, used 


authorized to do so since the 
establishment of the State. 

The girl, who has since 
given birth, and her father, 
boty testified during the 
course of the trial. The girls 
father who has already serv- 
ed a sentence of a month's 
imprisonment for allowing 


against the law, 
court that the accused had 
filled out the marriage con- 
tract as requested but had 
refused to give it to him fol- 
lowing the ceremony. . 

In passing sentence, Ma- 
gistrate Bazak stressed the 
seriousness of the act, as 


separated. 


Hunger Striker 


Taken to Hospital 
TEL AVIV, Monday. — A- 
ter a 14-day hunger strike, 
Mordechai Steinberg of Jaffa 
Was today admitted to the 
Municipal Hospital here in 
a sericus condition, . 

Steinberg, who wag wound- 
ed in the War of Liberation, 
stated that he was on hunger 
strike since the Ministry of 
Defence had refused to ac- 
cord him a loan for his con 
Walescence. . 

The hospital authorities 
state that he still refuses to 
take food although he ac- 


‘of the Chief Rabbinate, was | 
yesterday given a suspended 


sentence of three months im- try at the Hebrew University 
prisonment and fined 11.100 | Hadassah Medica] School, for 
ty Jerusalem 3 Magistrate Y. the study of prymnesium par- 


' 
: 
' 


to perform marriages in the 
Old City but hag not deen 


— 


his daughter to be married 
told the 


was born out by the fact 
that the couple had recently | 
(Ttim) | 


cepted small quantities of 
fluids, tim / 


ö 


| 


| 


Jerusalem Post 
HAIFA, Monday, — Three 
members of the crew of 
the s.s. Jerusalem were ar- 
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of a shack housing a syna- 
gogue, which was built with- 
ool toda : — — 
y strate 
M. Varshai — * 


Th 5 
ed by Mr. Aharon Mahbub} 


following a dispute between 
— worshippers in the Neve 
Neeman synagogue, and the 
subsequent tting of the 
congregation. 


Counsel for the defence an- 
nounced that he would ap- 
peal the decision. 

(A similar demolition order 
was y issued against 
a no built without a 


permit in tamon in Jeru- 
salem). (Item) 


N olle e 
egev p 


—ä— 2 fem” Jordan. 


b leading a camel. 
Israel police, who were 
plainclothes, to se 

rate thig man from his fei. 
on a pretext. 
He was found in possesion 
of a Jordan identity card and 
the hashish.’ 


The Arab was immediately 


jailed and will be charged 
with in and smug- 
giing. 


Narcotics Hoard 
Found in Ramle 


RAMLE, Monday. — A large 
store medicines 
and was 
disco police raid on 


Police said that the raid 
was staged following the re- 
ceipt of complaints that Sum- 
ari was supplying opium and 
morphine to local narco- 
manes. Sumari had at one time 
served as a pharmacist in the 
Mandatory Department of 
Health, and apparently had 
amassed a stock of narco- 
tics at the time. Itim 


$100,000 Ford Grants For 
J'lem Medical Research 


NEW YORK, Monday (INA). 
Five Ford Foundation 
grants for scientific research 
totalling more than $100,000 
have been awarded to the 
Hadassah Medical Organiza- 
tion and the Hebrew Univer- 
sity-Hadassah Medical School. 
through the Israel Govern- 
ment, it was announced to- 
day. 

The grants have beer ear- 
marked for: 

Professor Moshe Rachmile- 
witz, Head of the Department 
of Internal Medicine -B. of 
the Rothschild Hadassah Uni- 
vesity Hospital for investiga- 
tion of Vitamine B21: 

Dr. Shlomo Hestlin. Asso- 
clate Professor of Biochemis- 


— 


vum; 


Professor Arveh Dostrov- 
sky and Dr. Felix Sagher. 
fomer Head and Head respec- 
tively of the Department of 
Dermatology and Venerolo 
of the University Hospital, 
for investigation of physiolo- 
gical and pathoTtloégical 
changes in skin under various 
climatic influences; 


Dr. Yehuda Matoth, 


Chief Physician of the Pe- 
diatrics Department of the 


Hospital, for the study of 
folic and folinic acid mata- 
osim: in special reference to 
mainutrition and infantile 
diarrhoea: 

and Professor Joseph Gure- 
vitch, Head of the Depart- 
ment of clinical Bacteriology 
and serology of the Hospital, 
for investigation of haemor- 
rhagic disorders in Oriental 
Jews. 


apt 


Dearer Medicine Seen | 
As Subsidy Ends 


The price of medicines is 
expected to rise following a 
decision, announced yester- 
day by the Finance Ministry 


spokesman, to end the sub- 
sidy for pharmaccutical raw 
materials: : 
The spokesman said that 
the subsidy of 0 pruta per 
dollar will be stopped in ac- 
cordance with a decision of 
the inter-Misisterial price 
committee. Hospitals will re- 
ceive a direct subsidy to 
compensate for the rise, it 
was added. 
The medicine subsidy bud- 
geted for the 1967/58 fiscal 
year amounted to [L2.5m. It 
is estimated that the expen- | 
diture on direct subsidies to 
hospitals will totat: ILI Im. 
resulting in a saving of II. 
im. | 
It is learned that the Trea- | 
sury is now considering the 
possibility of levying a “price 
difference” tax on stocks 
now held by pharmacies and 
manufacturers, 


* „ 
It's Cold on Mt. Cana un 

Temperatures on Mount 
Cana an, near Safad, yester- 
day dropped to zero for the 
first time during this winter, 
although other partg of the 
country reported warmer 
readings. For today, con- 
tinued drynesg ard rising 
temperatures are predicted. 


—— 


aAnce 


Bond and U. J. A Income 
Falling $30m. Short 


Jerusalem Post Reporter 


Income from the sale of 
Israel Development Bonds 
and from United Jewish Ap- 
peal will fall short of the 
Government’s foreign curren- 


cy budget estimate by ap- 


proximately $30m. as a result 
of the current recession in 
the American economy. 
was stated yesterday at a 
meeting of the Knesset Fin- 


tee in Jerusalem. 

It is, however, believed 
that income from personal 
restitution payments and 
from exports will be higher 
than estimated, though 
increase will not offset the 
decline in income from the 
two former items. 

In the foreign 


of Israel Development Bonds 
was put at $89m. and from 
the U. JA. at $55m. 


Finance Ministry officials 


said the implementation of 
the foreign currency budget 
would: not suffer as a result 
of the expected income drop, 
since it contained provision 
for a $40m. preserve which 


would have to be drawn on. 


It is understood, however, 
that this will entail a post- 
ponment in the repayment of 
some debts.. . 


is. 


mmittee subcommit- | 


this | 


currency | 
budget, income from the sale 


President Hotel, said 

will be in the former 

Park in the German Colony. 
The pool, 1,210 square met- 

res in area, will have th 

main sections: a 16 by 

metre swimming pool which 


meets 2 standards; a 
—2 and a diving 
pool. It will be the largest 
fresh water pool in the coun- 
try. 

Present plans call for build. 
ing a 600-seat cinema, a cafe 


A 11.100,000 water purifica- 
tion — is to k the wa- 
ter hygienically e „Mr. 
Schiff said, adding that ne- 
ve it was to 
change the water several 
times during the summer, 

The overall cost of the pool 
was estimated at IL750,000. 
Of this sum, IL.150,000 had al- 
ready been Invested. 

At present, work had been 
stopped since the Municipal- 
ity — which had approved 
the project in principle bas 


licence was expected within 
a few days. 

Admission will be about 750 
pruta a person. 


World's Best to Play For 
Wales in Ramat Gan 


Capital to Have Swimming 
Pool for 5,000 


Jerusalem — —— 

| e will have a swimming pool capable of 

f accommodating 5,000 persons — in the water and on its 

banks — this summer, Mr. Haim Schiff, Manager of the 
rday in Jerusalem, The pool 


not issued the building in ga 
licence for laying the con- 
crete shell. owever, i 


0 


1 


f 
2 


yest ’ 

‘We've stocked the 
swimming pool of the Ho- 
tel with five tons of fish. 
We'll eat them up before 
spring, then we'll disinfect 
— pool for summer bath- 

ng. 


Sdom Water Find To 


A drilling in the Sdom area 
has struck water which can 
: be used for washing the car: | 


nallite at the Dead Sea ponds 


ed yesterday, 
‘He added that the well 
yielded hundreds of cubic me. 
tres of water per hour dur- 
ing test drillings in the past 
few days, but tests would 
have to be continued for 
about two months to deter- 
mine the future 
the drilling. 


Jerusalem Post Reporter 


TEL AVIV, Monday. — The 
Israel Selected soccer team 
today easily beat a weakened | 

Tel Aviv Maccabi by 3:0 in 
Da wansing-up game for the 
World Cup encounters against | 
Wales. 

The Welshmen are expect- 
ed on January 13, and will re- 
main for three days. Their 
first game will take place on 
Wednesday, January 15, at 
Ramat Gan. 

It ig learned from the Foot-| 
ball Association that 45,000 


| tickets for the game will be 


| printed. The sale begins to- 
morrow. 

Wales ig sending 14 players 
and several officials, The 
team. will be led by John 
Charles, recognized a5 one of 
the world's greatest football- 
ers. He now plays for Juven- 


tus, the leading Italian club, | 


to which he was transferred 
from Leeds United for the re- 
cord sum of £75,000. Charles 
is Italy's leading goal-scorer 
ot the season and was for se- 


veral years considered the 
best centre-forward in the 
British isles. 

the 


According to Reuter. 
team is Kelsey, Williams, Hop- 
kins. Harrington, Mel Charles, 
Bowen (Captain), Len Allch- 
urch. John Charles. Mendwik. 
Ivor Allchurch and Jones. 


U.S. Gives Passport 
For China Visit 
LOS ANGELES, Monday 
| (Reuter). — The first Ame- 
‘rican to receive. State De- 
partment permission to eriter | 


China left for that | 


' 
| yesterday. 


J 
Mr. AL. Wirin, counsel for 


the American Civil Liberties 
Union, was granted a pass- 
port to gather testimony in 
a Federal Court sedition trial 
in San Francisco. He is law- 
| yer for John and Sylvia Pow- 
ell who are charged 
having made false 

ments about the US. 
with publishing the monthly, | 
“Far Eastern Review” in 
Shanghai during the Korean 


Three Subscriptions to 
The Jerusalem Post 
For details : Come to the 


Hitahdut Olei America 

Benefit Ball, at the 
President Hotel 
TONIGHT 


— !! :- LALLA Se 


— ——— —— 


with 
state- | 
and | 


Saiine content is lower than 


capacity of | 


Water was struck relative- | 
ly close to the surface and its 


i 


tor. They then ordered 
| ee to find out whe hed left 
an open pair of scissors on his 


chair 

| AIRLINES. Can Lunsbe 
of the International Civil 
Aviation Organization said 
yesterday that a record total 
(of N m s was 
| carried the world’s sche 
| duled nes during 1957. — 
‘SHOT. — <A 38-year-old 


RAF. war hero shot dead 
hig wife and two children on 
| Saturday because he feared 
their future was insecure, @ 
| court Was told in Sydney ves 
terday. 

| MOUSENIK. -- Teenage high 
| school science students in 
| Austin, Minnesota, failed yes- 
terday in thetr attempt to 
send a mouse to an altitude 


cot more than 2000 feet by: 


the animal 
ute. A test 


rocket and brin 
back by parac 
| rocket blew up. 
. , 


— ct 


HOME 
PERA HOUSE 

„ Monday. The 
Kessem building. once a et- 
nema and home of the First 
Knesset, is to be converted 


_KNESSET’S FIRST 
T0 RE 
TRL AVI 


into an opera house. 


| om, the Development | 
th + Ministry spokesman announc- 


that of water found previous- | 


ly In the same region. 

The drilling was carried 
out by the Dead Sea Works 
Company, which intends to 
continue operations in the 
area in an effort to meet all 
its requirements for the pond 
washing process. 


—— — 


For Catching T. B. 


A male practical nurse, for- 


Attendant Sues Home | 


meriy employed at a Jerusa- | 
lem mental home, Beit Mer- | 
pa, has filed a suit for II- 


33,000 damages against 


the | 


home, charging that he had 


contracted tuberculosis 
result of.working there with 
two tubercular patients 

The plaintiff, M. Julius 
Green, charges that he was 
hospitalized for over a year 
With tuberculosis and has 


since remained with a 50 per 


cent disability following hie 


infection by the two patients. | 
He claims that the proprietor | 


of the mental home. Mr Zo- 
nenfeid, had not warned him 


that the patients were afflict- | 


ted with open tuberculosis. 


1 


| 


as ai 


Its present occupants, the 


Income Tax authorities, have 


agreed to vacate the build- 
ing by the middle of Janu- 
ary, it is learned 

Over [1450000 will be m- 
vested in purchasing and re- 
decorating the premises 


With the appearance of 
“Yarsina” dinnerware on 
the Israel market, a new 
byword for break-resistant 
and practically indestruct- 
ible plastic dinnerware has 
been created. Today Yar- 
sina dishes are fourd in 
almost every home House- 
Wives especially appreciate 
the glossy. giasslike or 
chinalike surface of Yarsi- 
na, with the clean-cut, mo- 
dern shapes and the lovely 
pastel hues. But this great 
success has caused others 
under the good name of 
Yarsina, to offer plastics of 
inferior quality fcr sale. 
But there is a way to be 
sure of obtaining genuine 
Yarsing products: every 
plate, cup and bow! bears 
the “Y” quality sign on the 
underside. 

Also the sturdy water 
bottles, pails and icehox- 
containers of flexible poly- 
ethylene bear the “Y” 
trademark. So don’t be 
fooled when shopping for 
Yarsina” goods. made by 
Yarkon lastic : 
Products Ltd. and 
insist on the 
trademark shown 

nere: N 
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VAN GOGH Youaches 
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T long last a revised 
draft Water Law has 
been tabled in the Knesset 


and duly lauded by ail well- 
wisherg of Israels 
economic develop- 
ment, for urgent 
measures are 
needed to prevent 
the waste of water and to 
conserve this precious source 
of wealth. 

Even if Mr. Blase 
istic estimates of our water 
potential 
rect in the long run, today 
we face a shortage of water 
for further agricultural and 
industrial expansion. Limits 
are already being set to our 
progress in the Negev, and 
salinity 
wells in the littoral plain. 

For a few. years we lived 
under an impression of plenty 
because the increase 
the water supply had over- 
taken the increase in cultiv- 
ated 


HEAVY 
WATER 


perts warn sternly that if 
new settlements and indus- 
tries that depend on water 
are ta be established. 
existing onés must husband 
water carefully 


The Minister of Agricul- 
ture painted an alarming 
icture when, presenting the 
ili in the Knesset, he de- 
acribed the danger of 
linity, from excess pumping. 
Small 
protagonists of private ini- 
tiative have given their bies- 


sing to comprehensive public | 
control of this vital commo- | 


dity. and criticism of the 
draft law has been confined so 
far to secondary points, im- 
portant though they be 


The proposed setting-up of 
a Price Equalization Fund 
to be fed by charges on low- 
cost water users. is of course 
anathema to farmers. They 
claim. not without justice, 
that if a subsidy must be 
paid to settiers in hill areas. 
arid districts, efc.. it; should 
be borne. like other subsidies. 
by the taxpayer as a whole. 
They also demand clear re- 
gulations fixing the statu- 


tory price of water ora 


basis that excludes the esd 


of investments made fo 
2 
reasons of policy or national 
security. Some regulatory 
powers which the draft law 
vests in tne Minister of Agri- 
culture might be transferred 
to the Water Commissioner 
in order to separate them 
from politics. It is also pro- 
posed to enlarge the scope 
of issues on which appeal 
could be made to the Judicia) 
Committee. 
With all that, both 
drafters of the law and 
critics seem to have 
sight of one basic 
namely that the 
isuse of water has some- 
thing to do with its price. 
Water is now wasted because 
it is cheap. The waste reaches 


the 
its 
lost 
point, 
use and 


its peak in those cities (like | 


Tel Aviv and Ramat Gan) 
where water ‘s actually sup- 
plied free of charge, because 
no one took the trouble to 
install water-meters, and un- 
less this ever-rising con- 
sumption is. checked we may 
be using a quarter of the 
total water resources for 
domestic purposes at one of 
the biggest per capita con- 
sumption rates in the world. 
The price of irrigation 
water has als been. kept 
relatively much lower than 
it was before the war (‘pdct- 
ly due to electric current 
being supplied for this pur- 
below actual cost) with 
the resylt that farmers pump 
much more water than is 
Necessary, incidentally in- 
creasing erosion and drain- 
Ag expenses. 


Should the price of water 
be raised both in town and 
country so as to achieve an 
economic equilibrium, water 
consumption would de auto- 
matically reduced to sound 

and control 


_ proportions, 
would be limited mainly to 


reventing abuses assur- 


operation. There would still 
remain the 


pumping 

regulate underground re- 
sources; but’it might be pos- 
sible to dispense with 


of 


. 


old d 


optim. | 


is encroaching upon 
in 
farmiand, but this re- 


spite is at an end and ex- 


the | 


A 


wonder that even the 


and 
K regional and national . 
roblem of sub- | 


the | 


Queene: 


* je 35 
. 1 


5 Currency 

© In : eight months 
of 1957 Turkey's imports 
to as com- 


less than a third. However, on 
the free market the Turkish 

nd has fallen a level 
that is one-third what 
it had been a year ago. As a 
reatter of fact, a sizeable part 
of the goods exported is now 
tied up for the nt of 
ts, while the country’s 
low credit standing abroad 
makes it necessary to pay for 
almost all new imports in 
cash. Inflation continues un- 


abated, and the col. index, 
which went — by 10 per cent 
in the first half of 1957, is still 


rising. 


Ezonomic News from 


18 


Egypt may 
cient in oil in the near future. 
A new 8 oil com- 
pany is start prospecting 
in the Sinai and Red Sea d 

sert areas with the help 

drilling equipment purchased 
under the last Russian loan. 
Deliveries of Sinai oil to Italy 


have been stepped up from 
60,000 tons a month to 100000 


tons and are expected to in 
crease further in the course of 
the next year. Difficulties have 
already arisen about Pag | 
of these supplies of crude, 

the Eni-Agip corporation is 
pressing the Italian govern- 


ment to take over Shell's big 
refinery at La Spezia. 


Rothschild’s Modernized Mill Offered for Sale By ICA 


By YAACOV ARDON 


MONG the assets of which 
the Palestine Jewish Co- 
lonization Association ‘PICA) 
is now disposing in the 
course of its self-liquidation, 
are the Haifa Grands Mou- 
lins, Baron Edmond de Roth- 
schild’s flour mill with «a 
capacity of some 36,000 tons 
— at a pinch over 40,000. 
PICA has been looking for 
a buyer for this, the second 
largest mill in Israel, for 
several months. Though 
Grands Moulins are excel- 
lently equip modern and 
ideally locat and the price 
may be assumed to be most 
reasonable, no one has 
rushed to pick up what on 


of 


the sole 
bread grains and  distrib- 
vtor of flour 


to the role of con- 
tractors for the Flour De- 
t of the Ministry of 
and Industry, which 


fixes the tariff for their ser- 


vices down to the last deci- 
mal point. On the principle 
of “past trade,” modified by 
the needs of to 
the fold, the mills 
to turn into 


to bakeries in 


the 
their area On a rigid linking 


Koor Streamlined: Search tor Capital 


By Our Economic Editor 


AYS and means of attract- 


ing private capital from 


abroad — in particular from 
America — for direct invest- 
ment in’ Israel enterprises 


have long been discussed in 
various quarters in this coun- 
try. but practical achievements 
in this field have been rela- 
tively few. Apart from invest- 
ments made by, or in connec- 


tion with, middle-class immi- 
should prove cor- 


grants. capitalists —even 
friends of Israel — have ge- 


nerally preferred to put their | 
bonds, 


money in government 
or in shares and debentures of 
foreign companies — such as 
Ampal and P.E.C. — and only 
in exceptional cases have local 
firms succeeded in getting for. 
eign partners or shareholders. 
= 
rise to a theory that tries to 


unknown Israel 
to the capital market 
even if it tried: it would have 
to pay higher rates and incur 
higher expenses, and even 
then it would not appeal to 


that special kind of capitalist | 

who is ready to risk some of | 
in this country, | 
namely the Jew who considers | 


| = capital 
it just another form of na- 
tional charity. 

However, as time went on, 
| the validity of this theory be- 
|} gan to be questioned. It de- 
came evident that the amount 
of capita] raised both by the 
State loans and the foreign in- 
vestment corporations is limit. 


i 


common with the expansion 
needs and e:.rning capacity of 
the Israel economy, and that 
these instruments only tap 
seme specific resources of Jew- 
ish capital. but do not reach 
ether capital sources which 
may prove of great potential 
scope. On the other hand, the 
prestige of Israel business 
ebroad has improved con- 
siderably, and several local 
firms have developed to a 
stature which makes the pros- 
rect of direct contacts with 
foreign investors, and even 
public issues abroad, appear 


much more hopeful. 


In Nome cases, it is now 
‘Claimed, capital could 
be obtained at better terms 


and in larger amounts than 


— ne el 


The situation has even given | 


justify this state of affairs by 
claiming that the small and 
firm would | 
rot succeed in gaining access | 
broad | 


1 

in what 
core of unorthedex business, the 
| Histadrut’s industrial sector. 


ed by factors having little in 


thus 


had hitherto deen possible 
without interfdring with the 
regular fund drives, because 
these investments would come 
from partly non-Jewish and 
largely big-business quarters, 
and be approached from a 
purely commercial point of 
view. Needless to say, such 
close ties between Israel and 
foreign business communities 
(mainly American) would 
contribute greatly to our eco- 


nomic training and advance. 


They would also be favoured 
by the U.S. authorities which 
are keenly interested in spon- 
soring pure business invest- 
ments in this country. In the 
Israei administration, too, 
there is a growing aware- 
ness of the good influence 
that such prospects might 
have on the efficienvy and 
| competitiveness of our indus- 
tries. 

A pointer in this direction has 
been the ahnouncement concern- 
ing the intended sale of State- 
ewned «hares in existing indus- 
tries. Big projects launched and 
financed by American private 
capital such as the Hadera 
paper mill, the new Cargal fac- 
tery, and the Regesin textile 
venture are getting cgoevernment 
assistance on an unprecedented 
scale, Perhaps mest important. 
a marked change is taking place 
has hitherte been the 


Faced with the urgent need 
to raise additional funds for 
its ambitious projects, and 
the inadequacy of support 
provided by the Treasury and 
Ampal, the Koor manage- 
ment has decided to proceed 
singlehanded and place on 
the US market an issue of 
$3m. preferred 65 per cent 
shares. After prolonged pre- 
parations the issue prospec- 
tus has been approved by the 
Securities Exchange Commis- 
sion, though the question is 
still hanging fire whether 
the matter should be hand- 
led by the existing Ampal or- 
ganization' or a special body 
set up for this purpose by 
Koor. In; any case, should 
the issue prove successful, it 
could serve as a precedent 
for other industries. 

The significance of this 
move, however, goes beyond 
opening new vistas for the 
provision of productive capi- 

13 


tal, vital though this is. The 


prospectus — not yet made 
| public here — reveals the 
| tremendous amount of trim- 
ming. pruning and internal 
| reconstruction that has been 
necessary in order to make 
|Koor eligible’ for American 
investments. The very as- 
‘sembly and coordination of 


all the relevant data in order 


to present a clear and com- 
plete picture of the Koor 
concern according 
standards accepted 
must have 
Heal of work, and incident- 
ally improved internal con- 
trol, and laid the basis for 


abroad 


| ing. 
Sound Basis 

The company’s capital 
Structure has also been put 


10.6m. of debts , included in 


the balance sheet for the end | 1 


of March 1 were reduced 


tial expansion that had taken 
place in the interim period. 
Instead, the amount received 
from Solel Boneh (Koor's 
parent company) on account 
of ordinary shares to be al- 
lotted has been increased 
from ILöm. to IL20m. 

On the other hand, asset 
figures have been scaled 
down substantially, too. Thus 


the total investment in the 
three plants forming the 
„steel town” project is now 


listed at IL10.3m.. compared 
with IL34.3m. a year ago. In 
other items, too, much dead 
wood must have been cut out, 
for total investments ‘at 
cost), including property. 
plant and equipment now ap- 
pear ‘in Koor’s {last conso- 
lidated balance sheet) at 
about IL37m. against some 
1L40m. paraded in 1956 pub- 
lications. “Accounts and notes 
receivable” have dropped 
from about YL15m. to IL7m., 
etc. 


To be gure, the y 
could only afford this ad- 
justment of its accounts by 
way of re-evaluating its as- 
sets at the current rate of 
exchange, which yielded a 
capital gain of IL14.3m. (‘of 
which IL3m. have been trans- 


By Our Economic Correspondent 


4 
HE water bill that was re- 
cently tabled in the Knes- 
set will be 6f overwhelming 
importance for the economy, 
for agriculture and industry 


of our cities Here is an at- 
tempt to provide the authori- 
ties with a legal instrument 
for the regylation of water de- 
velopment. for preventing 
waste and for husbanding the 
country’s water resources. 
These resources are more li- 
mited thar’ we believed until 
relatively recently. Five yeara 
ago it was still assumed that 
we could — after suitable de- 
velopment avai! ourselves 
of om. cubic metres of wa 
ter a year. Later, the Deve- 
lopment Centre's plans assum- 
ed reserves yielding 2,400m. 
cum. Present, estimates are 
well under 2,000m_ cum. in- 
cluding all rivers, springs, 
wells and floodwaters, as well 
as all the water that can be 
won back after use in sanita- 
tion and irrigation.” — a 
Out of this volume, gbout 


1150m cum will be in use by 


the end of the present fiscal 
year. Any additional water de- 
_velopment will require costly 
installations: special projects 
to irrigate outlying districts, 
complicated dams and reser- 
voirs to capture floodwaters, 


and expensive facilities for the 


purification of water kor re- 
use , 

Moreover, agricultural 
settlement is to be push 
further out into arid zones, 
control is necessary not only 
in the regions where water is 
scarce but also in the blessed 
areas where it is plentiful. If 
industrial development is to 


if 


n of new plants have to 
be taken into account, and 
they may be considerable. On 


top of all this comes the 
growth of the population, 
which boosts demand for wa- 


as well as for the development 


[Minister of Agriculture by way 


| 


p ess at a faster rate, the. 


ter for domestic use. Our 
Western way of life means the 


The case for water control 
is, therefore. 
effect timely. It is. 
necessary to make sure that 


the law safeguards the right 
* ie 


of consumers and does not in- 
vest the authorities with too 
much power. These aims ap- 


pear contradictory at first 
giance. Neverthel the very 
comprehensiven of the 


— to be conferred on the 
inister of Agriculture might 
defeat the purpose. | 
Ministers Discretion 
The Minister is to be em- | 
powered to decide how water 
in the country is to be put to 
the best use. For this purpose 
the riparian rights of land- 
holders are to be abolished, | 
and the connection between | 
land and water will be sever- | 
ed. The Minister will be able 
to decide not only what pro- 
tion of the water available 
in the North is to be trans- 
ferred to the South, but also 
whether a factory may use as 
much water as it does at pre- 
sent, 
The concept can work only 
in a thoroughly pianned eco- 
nomy in which the govern- 
ment knows how to set priori- 
ties and is empowered to do 
©o. Carried to its logical con- 
clusion, it would enable the 
water authority — that is, the 


of the Water Commissioner 


appointed by him — to decide 
not rs where land is to be 
ir but whether certain 


in es. requiring appre- 
ciable amounts of water are to 
be set up and where. It is 
questionable whether this is 
the real aim of the bill, which 


is otherwise mainly concerned |. 


with the irrigation of agricul- | 
tural lands, and the point 


| 
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' shou 
up inj the Knesset. 
free use of water by hundreds | 
of thousands who had used it 
always sparingly in the past. 


overwhelming 
and the tabling of à bill to this 
however, | 


ously, 


| For detaiis 


Implications of the Water Bill 


be thoroughly cleared 


The body which le te repres- 
ent the consumers before the 


Water Commissioner ts a Water 
Reard made up of members 0 


the poblie And representatives 
of the State. * implementa- 
tien ef the law will depend te 
a large extent on the 


ferred to the depreciation 
account, in addition to the 
II. am accumulated there 


from profit allocations), but 
the comp ve way in 
which this operation has 


been carried out augurs well 
for the company’s future 
financial policy and should 


to the 


involved a good, 
m. 
de esd 


— 


| whil 
| efficient costing and -budget- | 1 


—ͤ—— ee emete ns ae 


| that the net profit figures 


the end of | Keer waived interest payments 


March despite the substan- 


Serve as an example for 
many a private firm. 


Other items, tee, go te shew 
that the company has made 
up its mind te intreduce stricter 
financial practice. The 6.5 per 
cent cumulative dividend on the 
‘le. 5.4m.) shares te 
shertly requires an 
amount ef 1131. 
Keer's net prefit was 
11..159,000 im the year ending 
March 1956, and 11.204,008 in the 
year ending March 17. Hew- 
ever, the prespectus peints cout 
of 
4% net include 


annual 


previeus years 


the net earnings of several afi- 
on a sound basis. The H- 


lated companies, which appre- 
ximated I1.454.000 in the last 
accounting peried. Keor'’s share 
net weuld have 
42337,000. Mereover last year 


on leans due to it by affiliated 
companies to the amount of II. 


eim Har waivers by Solel Boneh, 
its parent company, amounting 
last year te abont III.. 


This policy of renouncing 
profits and interest in order 


industrial companies doubt- 
lessly facilitated their solida- 
tion and rapid expansion in 
the past. Now, however, they 
will be called to contribute 


their proper share to the 
common pool in order to 
safeguard the continuation 


of the expansion drive in 
new enterprises, and this 
cannot but have a profound 
influence on the affiliates’ 
costing and pricing methods. 


Steel Town’ 


Nevertheless, the Koor 
management is bent upon 
proceeding with its indus- 
trialization plans, in parti- 
cular as regards the com- 
pletion of the “steel town” 
project. One half of the pro- 
ceeds of the share issue is 
to be used for the steel mill, 
and another third, for! the 
diesel engine plant, a Beer- 
sheba refractory plant uti- 
lizing its high quality flint 
clay deposits found in the 
vicinity, and for an electronic 
plant manufacturing such de- 
viees as audio, communica- 
tion and test equipment. 

The remaining sixth is alse 
to be used “for the expan- 
sion of and the introduction 
of new products by the sub- 
sidiaries,” among which par- 
ticipation im the _ establish- 
ment of a shipyard and an 
assembly plant for Lambretta 
motor scooters (with a tar- 
get of 5,000 units a year) is 


em posi- 
tion and the proper functioning fen mentioned. 


bee ~. 
water users are preperly 
presented on it, and its mem 
bers take their werk very seri- 
the Minister of Agri- 


eulture will be able to weigh. 
each 


various claims against 
other and make sure that 10 
one is hurt. But our experience 
with such bedies is limited 
and « large number eof water 
us®@-. are recent immigrants 
whe de not easily find their 
way inte the intricate workings 
of public councils. The danger 
ef vetted interests gaining the 
upper band in such a beard ik 
very should be borne | 

tn N. a 
The composition and proper 

working of the Board is part- 
icularly important in view of 
the fact that the Water Com- 
missioner is empowered to fix 
water rates and quotas. The 
— of water obviously in- 
uences agricultural produc- 

tion costs. Since water costs in 
the hills and the South are 
prohibitive, it has long been 
the policy of the Ministry of 
Agriculture to make less arid 
districts shoulder part of the 
financial burden. The new bill 
sets up an equalization fund 
for the same purpose — which 
brings up again the old issue 
of how far 7 can go 
making agricultural 


points out ft complete 
equalization of prices is not 
he goal. but it — pro- 
vide any guaran on this 


It the varieus | 
tion 
| quire 
than may be raised by the 


score. 


Obviously, the implementa- 
of these plans will re- 
much more capital 


share issue now in the offing, 
and additional efforts will 
have to be made to remain 
‘on the trail of consolidation 
and efficiency eurreptly biaz- 
ed “{ the company’s manage- 
men 


EL AL FREIGHT 
FIGURES RISING 


Eon freight carried by 
El Al aircraft amounted to 
28 tons and imports to 48 tons 
in November, but the compa- 
ny expects the volume of its 
cargo traffic to increase con- 
siderably with the new facili- 
ties being offered by the Bri- 
tannias each of which can 
carry up to 3.5 tons of freight. 

Cargoes to and from Israel 
account for only part of El 
Als freight, which also in- 
cludes several comme dities re- 


European produc- 
ers. A break-down of the air 


to strengthen the operating 


system, Thus, normal com} e- 
tition and commercial incen. 
— have long disappeared 


In 
ment’s Advisory 
Staff (Oscar Gass office) 
commented on the system as 
follows: | 
„  epeeisi preblem has 
arisen as u result of this pre- 
cedure> The 


We believe that the bakers’ 
Amsers opinion 
expert whe conducted 
an investigation at Gevernment 
that bakers 


. The n ization will 
enreurage competition among 
mills and re-intreduce the in- 
centive for high quality, cer- 
rect weight, and better ser- 
viee .. 

A return to complete or 
even controlled freedom of 
trade would not be an un- 
mixed blessing for the mill 
owners, Providing merely a 
service on Government ac- 
count, they require no oper- 
ating 
As wheat now costs $90 a 
ton, or between IL150-200. 
trading in grain would call 
for big money. The present 
system shifts this burden 
from the private sector to 
public finance. 

The country's needs of 
tons a year. Against this. 
milling capacity is now 400. 
desirable or even 


pacity. is 


nomic 
growth tends 
catch up With excess capa- 


sumption of flour declines 
as living standards go up. 
Mean hie the owners find 
it difficult to make a profit, 
working at 70-75 per cent of 
their capacity. The Flour De- 
partment officials know how 
to keep a careful check on 
profit margins. Some owners 


solution by shutting down and 
leasing their quotag to their 
competitors Who fare better 
on the same tariff by virtue 
of greater efficiency applied 
to a turnover enlarged by 
borrowed quotas. Though this 


procedure should normally be 
regarded as a typical cartel 
| practice, it has been tole- 
rated. 

A few years ago a serious 
shortage of grain storage 
space caused the Government 
to seek expansion by grant- 


at liberal terms to the extent 
of IL60 per ton capacity, The 
mills were expected to invest 
funds of their own too. in re- 
turn for which they were 
granted the status of ) 
ed investment, including the 
privilege of a double depre- 
ciation rate on buildings 
(Which account for over four 
fifths of the total investment.) 
The Government then leased 
from the owners the storage 
space that it had helped 
create against the payment 
of IL14 per ton capacity a 


1 


operating costs, depreciation 
charges, interest and profits. 

As no complaints have been 
heard in recent years, it must 
be agsumed that the lot of all 
but the smaller mill owners 
has been tolerabie, despite 
operations below capacity. 
Experts say that the profit 
margin is widened a little by 
trading in old sacks for bet- 


- ONLY 


days left to the 
MIF AL HA'PAYIS 
DRAWING, 


this important indus- the 


are justified and | 


bread grain run to 300,000 


ter ones supplied by the Gov- 
ernment, or by the manipu- 
lations already referred to in 
Gass report. 

Grands Moulins began 
ernizing and expanding r 
plant in 1952, It is now equip- 
ped with pneumatié convey- 
ors. fully automatic, and hu- 
man hand 

grain on its way from the 
truck through the mill to the 
1,300-ton flour silo, the only 
one in Israel so far. The mill 
is near the port and connect- 
ed with it by a rai 


siding. 
Displaying the public spirit 


and generosity which have 
characterized all the Baron's 
undertakings, PICA did not 
avail itself of the Government 
offer of credits for ex ing 
storage facilities, but invested 
money of itg own, according 
to an unconfirmed report even 
in foreign exchange. 

As the oldest mill Grands 
Moulins employ a staff whose 
average age is at least 50. 


| Many of its 50 employees will 


soon be due for retirement 
on pension which in the so- 
cial-minded tradition of PICA, 
may be presumed to be libe- 
ral. These pension payments 
will grow during the next few 
years and become a substan- 


tial item in the enterprise's 
cost sheet. | 
Strike. Called 
On March 2. 1950, the 


Grands Moulins workers call. 
backed by the 
that | 


ed a strike, 
Haifa Labour Council. 
lasted for over three months. 


The dispute arose over a bo- 
capital of their own. | — 


nus which the workers claim 
ed as their due, after they had 
received it fr gratia in 1949 
The management wanted their 
éfficiency investigated first. In 


the end a compromise was 
reached, but scarcely any 
progress in efficiency was 
achieved. 


In view of the high wage 
costs, the heavy pension obli- 
gations, depreciition charges 
for recent investment in the 


000 tons. Though surplus ca- 
imperative for security rea- 
sons, it is of course an eco- 
liability. | Population | 
gradually to 


city, but the per capita con- 


of small mills have found a 


ing mills development credits | 


silos and the Government mo- 


nopoly of trading in a basic | 


commodity, it is understand- 
able that potential buyers he- 
sitate. Grands Moulins is an 
attractive enterprise only for 
‘a long-term investor who can 
efford to wait for the day of 
de-control, when initiative and 


market. 
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Pop. Loan 1949/69 (11.10) 891 
4% Comp. Lean 56/67 731 
2% Comp. Leas 8 
33% War Lean 54/59 95 
Pal. Bearer Bds. Ser. 3 9 
Te Tavei Dellar x) &3} 
#% Beg. Sterling A“ 898 
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63% Deb. 58/65 * 
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. Class A f . 
Class BR g) 15 
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Bearer Savings Cert. "68 
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year, a rate that allows for 


IL36,000 } 


is the grand prise 
iin this series, 


2 


we 
that f 


1 


114 


* * . 
| * — 
> 8 
1 > 2 * aa : 
1 „ ‘ 4 8 1 
— 8 
1 * ‘ 
1 1 . 
bed * 
— * 8 
— 


Price of the Scboter 
including all taxes. 
a Spare wheel and extra 


are happy to announce to the general public 
this month we will be able to supply 
the VESPA Scooter on the 

INSTALMENT PLAN! 
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KAISER FRAZER LTD. 


Gazit ord. sh. B reg. 76 
Eliern’s Inv. ord. 152 
Gen. Mortg. Bk. ord. a 7s 
Buur % debs. 56/65 R56 
Nir 5% pref sh. 89 
Pasa 4% debs 40/64 reg. * 


Ius 5% debe 76 
Afr. Pal Inv. ord. sh. 
1. L. D C, ord. sh. reg. 

5% debs. 7 


Rassco 6% pref. ord. gh. * 
Ata ord. B sh. R44 
869 con. debs. , i 
“Kardanach” ord. B. Ry 
D con. debs. 59/68 7 
Moller ord. sh reg. 1115 
Pal. Brewery 8% con. debs. & 


Assis Bearane B sh. 75 
Nesher 6% debs. 4 55/64 115 


Pal. Potash “A” ord. sh. 58 
As ort). sh. Rs 
Pal. Cold St. ord. sh. reg. 1314 
Delek ord. sn. C $14 
Pal. Centr. 8% debs. 100 
Mekorot pref. sh. 704 

| Jordan Exploration Ce. 

Ord. sh. reg. a 


Notes: a) purchasing Dries. 
selling’ price: e] ex coupon: d 
ex-dividend: e ex-right: 11 
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Ce.L.: x) in % of HA 
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Abroad| Grands Moulins Waits on Decontrol |S 


— > 


Tel Aviv Stock Market | 


; 
: 


and Commodities 


with fluctuations restricted. 


probably on year’s end con- 
siderations. . ) 
|. Defence —Loan ium’ 
bonds closed more two | 


points easier; so did 


Authorities Almost all other 
linked bonds were about one 
int down. The six per cent 
eren Hayesod issue that 
was recently introduced on 
the market remained un- 
changed at 98 for dollar- 
linked and 98% for COL’ 
index linked. The second) 
series, cf the six per cent 
Keren Hayesod bonds win 
be officially floated next week, | 
the bulk of the ILI2 5m. 
having been subscribed hy 
banks and Provident Funds. 
On the “curb.” the linked 


„Quiet Conditions in Tel Aviv 
EC Helter “teter| were, castor eae 


Lean 

vings 
Bonds remained steady, It 
may be recalled that the 
first Savings Bonds issue 
* be cashed on January 
15, 


Investment ordinary 


and Gazit were two points 
better, Africa-Palestine and 
Assis advanced by four 
points and Lodzia refs 
gained 5 points, Ata, Kur- 
danch and LLDC. were 


slightly better, while Moller 
Textile, Palestine Potash and 
Palestine Cold Storage lost 
some ground. | 

Oil shares were quiet, Jor-, 
dan Exploration losing two 
points, LO F. remaining at 
about II. 780 and Naphtha 
at around 80 per cent. 


Wall Street Hesitant After Advance 


FTER moving 
higher after 
the market 


Christmas, | 
gave way to 


steadily hem and 


Republic Steel 


showed some gains, Ford an. 


nounced additional 


some pressure connected with and also disclosed that U.S. 


years end 
The earlier advance 
been on technical 
but. on Thursday the new 
push added about $2,900m_ to 
the values quoted. | 


Wnile U.S. Steel, Rethle- 


considerations. ales | 
had models were up 
factors, | 


of its, English Ford 
sharply. — 
Dow Jones average for 30 


Industrials was 434.16 on 


Thursday but two points less 


on Friday, 


as against 427.30 
last week. we 


French Franc Better 


HE French Assembiv's | 
passages of the austerity 
budget helped the French 
franc, which rose to Ffrse476 
per dollar as against Ffrs 40g 


per dollar two weeks ago 
(official rate: $1-—Ffrs.420). 
The price of gold was. 


easier ton. One kilobar was 
FYfrs.554,000 as against Ffrs. 
559.000 a week ago Suez 
Canal shares were some 
Ffrs.5,000 higher at Ffrs 60,400 


while Esso Standard and 
Frances des Petroles ad- 
vanced by more than Ffrs.' 
. 2,000, 
The Bank of France has 


technical efficiency can again | 
earn a premium in the free 


mobilized some $60m. from 
French commercial banks 


to window dress its end-of- 


December accounts. Until 
now, only EPU currencies 
had been included in this 
window dressing action, 


which has now been extend- 
ed to include the U.S. dollar. 

Thirty per cent of the 
working balance of the 
French commercial banks 
has thus been withdrawn and 
will be included in the end- 
ot-the-month figures of the 
Bank of France. 


London Steady 
TEADY conditions were 
reported from London but 

the market was rather quiet. 
Ry arrancement with 
I. L. Feuchtwanger Bank Lid. 


To all esteemed 


for a Very Happy and 


customers 


OUR SEASONAL GREETINGS 


and friends 


Prosperous New Year 


M. LANDWER LTD. 


Coffee Importers and Roasters 
121 Allenby Road, Tel Aviv. 


for 


Optical — Medical 
Scientific 
INSTRUMENTS 


Wetziar—New York 
Ontario (Canada) 


refractometers Spectroscopes 


For 


PRECISION WORKSHOP 


all photographie, medical and 
scientificinstruments by 
factory-trained personnel 


— 


MICABSCOPES oa 


Reading telescopes & Instruments for measuring lengths 
and angles. Material testing instruments, 


New Models M3 and IIIg 


Slide and filmstrip projectors’ (“Prado”) for schools and 
lecture halls x [Epidiascopes x Enlarging Equipmen 
Photo micrography 3 


repairs and servi cing of 


— 111 


n 


— 


1G . | 


general 
| METALLOGRAPHY, MINE- | 
RALOGY, ORE MICROSCOPY, COAL PETROGRAPHY, 
Phase contrast equipment & MICROTOMES 1 Micro- 


examinations in 


* Workshop microscopes % 


details | 15 Rothschild 

LES A BERNER “3 

apply to the Tel. 5421. 

— ©"? & | TEL Aviv. 
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Fresh fruit and vegetables 
are being sent abroad in 
ever-increasing quantitier 
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